What is a modern Penguin and a bit of Class history

Regarding Penguins and Penguin builders, we currently do not have any active builders, but with  over 9700 boats built in the past 84 years, there are still many out there.  The peak building years were from the early 50's through the late 60's, with production stopping in the mid '80's to early '90's.  In the late 1970's it had become apparent that the way the Class had been measuring and approving boats had been compromised - prior to this, the builder submitted the measurement certificate, and the Class Measurer approved it if the numbers were within spec, or indicated which measurements were out of tolerance and told the builder to resubmit after making the required adjustments.  Certain builders had optimized the hull shapes based on knowledge of where some of the limits were, so the Class officers decided to publish the tolerances to help level the playing field.  Bill Burtis, who had just graduated from a naval architecture design school analyzed the tolerances and developed a self-rescuable fiberglass boat that was optimized to the now published tolerances.  In short, this was the first successful self-rescuable fiberglass Penguin hull that came in at or close to the minimum 140 lb. hull weight and was noticeably quicker in a breeze than any of the wood boats.  This design caught on quickly with the New York Penguin fleets, to the detriment of the "classic" wooden Penguins. By the late 80's, the activity in NY was starting to subside and most of the NY Burtis boats eventually migrated down to the Chesapeake Bay.  Burtis made approximately 30 boats in three different batches, and later sold the molds to Exact boatworks in Camden, NJ where Andrew Menkhart built an additional batch, although these boats were plagued with construction quality control issues. 
Meanwhile, in the Chicagoland area, A Brazilian designed Penguin, called the Innovator was introduced in the late 80's which had a radical interior design and had an optimized hull shape made from a mold of the fastest Brazilian Penguin available.  The boats were comparable in speed, or even faster in certain conditions to the Burtis boats, but were much gentler on the skipper's knees, as they didn't have the raised floor that the Burtis boats had.  They went through a number of builders with this design, as the boats proved difficult to build.  Most of the issues had to do with the hull to deck joint, as the construction was basically an inner and an outer hull mold joined together at the CB trunk base and the rail.  Most of these boats are still in the Chicago area.
Recognizing that there was a disparity in the modern vs. classic boat performance, the Class enacted a couple of changes to help keep the classic boats on the race course.  We raised the minimum crew weight on the modern boats to 310 lbs., vs. 290 lbs. for the classic boats, and also enacted a gross weight rule where the hull weight over the minimum 140 lbs. could be subtracted from the required crew weight, so as to keep the heavier boats in the game.  We also instituted a no-capsize rule, requiring a boat to retire if they capsize.  In general, these have worked, although as with any handicap system it isn't perfect. The 20 lb. difference is probably a bit too much in light air and not nearly enough in heavy air, but a well-sailed classic boat is competitive with a modern boat in most conditions.
The Chicago group also had a number of wooden boats built by Freedom Boatworks in the early 90's.  These boats were optimized to the published tolerances, and although not self-rescuing, were comparable in performance to the Burtis and Innovator boats in most conditions.
As for classic Penguins, the best boats were built by Austin, Beaton, and Horner in the east, and Salentine in the midwest.  There were also a number of fiberglass non-self rescuing boats (lots by Customflex, although most of these boats were too flexible and not competitive with the wooden boats.
Starting in the early '70's, the Class started using tapered Proctor masts.  The C-section spar eventually became the standard, although a number of sections were tried (notably the Alpha which was popular on the Chesapeake, but a little too limber in a breeze.  The C-section does have a stiffening insert in the lower portion of the mast.
Depending on what you plan to do with the boat, for day sailing, any of the wood boat builders (Wright, Horner, Austin, Beaton, Salentine) made good boats, however given they are  50-70 years old now, one should check to make sure they don't leak as the original glues have probably long since given up.  Some leaks are easily fixed, but others may require significant rebuilding of the centerboard trunk, which is not trivial.
We have had a resurgence of interest in the Class in the past year, with two fleets being resurrected in New Jersey, one at Beachwood Yacht Club on the Toms River, and the other at the Riverton Yacht Club on the Delaware.  Over the past year, they have bought up most of the boats that were advertised, and several others that were pried from the owners.  there are still plenty of Penguins out there, although I think the best way to find them is probably through the Penguin facebook page.  With a limited number of competitive modern boats available, I have been working to keep the ones I know about  that are going on the market in the hands of people who intend to actively race them in one of the areas where there is organized Penguin racing.
If you locate a particular boat, I'd be happy to provide an assessment (opinion) on it for you.  I can also get photos of the various boats to give you some idea of the differences and what to expect - design, rigging, condition, etc. 
Of course, location, rig, sail, trailer, and condition will all impact the sale price.
Hope I have answered some of your questions but let me know if you have any others.
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Penguin 9575 – The first Burtis fiberglass Penguin – Note wooden rails, thwart and mast partner.
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Burtis Penguin 9662 –
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Freedom (modern) wooden Penguin 9677
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 Innovator (modern) Penguin
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Horner Penguin 9168 with some added cross bracing at frame 2.  Mast partner modified to open forward.
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Classic Horner Penguin (#8550)
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Austin Penguin #9478
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Customflex Fiberglass Penguin (classic) 
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